This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 
and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. ; 


LISTING STATEMENT No. 2272 LISTED SEPTEMBER 11, 1967 
58,691 common shares and sundry fractions, 
the par value of the common shares 
being $1. 


Stock Symbol — “CNW” 
Dial Quotation Number 1608 
Post Section 10 


THE TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


eof 


D 


THE CANADA NORTH-WEST 
COMPANY (LIMI 


(Incorporated under the laws of Canada by Special Act of the Parliament 
of Canada dated April 1, 1893) 


CAPITALIZATION 

ISSUED AND TO BE 
SHARE CAPITAL AUTHORIZED OUTSTANDING LISTED 
2% non-cumulative redeemable 
Prerctrea slates Of $1.00 each oo. cic eeeec 3,000,000 Nil Nil 
Memon shares Of $1.00 each |)... eee: 1,059.55 1 58,691 and 58,691 and 

sundry fractions sundry fractions 
April 20th, 1967 

& APPLICATION 


The Canada North-west Land Company (Limited) (incorporated under the laws of Canada) hereby 
applies for listing on the Toronto Stock Exchange of 58,691 common shares of $1.00 each. 


Zi HISTORY 


The Company was incorporated on April 1, 1893, under Special Act of the Parliament of Canada to 
acquire from a predecessor English company certain lands in the provinces of Manitoba, Saskatchewan and 
Alberta in total 1,928,318 acres. On December 31st, 1963, all the lands had been sold. Previous to 1924 all 
sales of lands had been outright sales. After this date the mineral rights were retained by the Company on the 
remaining acreage. This resulted in the Company now owning mineral rights on some 243,000 acres. 


5 NATURE OF BUSINESS 


The Company owns some 243,000 acres of mineral rights, of which there are at present under lease, 
9,228 acres in Manitoba and 113,706 acres in Saskatchewan, leaving uncommitted acreage held by the 
Company 6,429 acres in Alberta, 24,674 acres in Manitoba and 88,933 acres in Saskatchewan. Royalties 
received in 1966 amounted to $176,298. 

The Company leases its mineral rights on the acreage to established oil companies on a royalty basis, 
and recently has associated itself with others, as part of the royalty agreement, in the development of mineral 
rights. The Company has managed over the years a growing investment portfolio. 

A list of the mineral rights held by the Company is on file with the Toronto Stock Exchange and is 
available for public inspection upon request. : 


4. INCORPORATION 


The Company was incorporated under the laws of Canada by Special Act of Parliament dated April 1, 


1893, with an authorized capital of $7,443,875, divided into 59,551 preferred shares of $100 each and 59,551 
common shares of $25 each. 


By Special Act assented to June 25, 1903, the capital stock was reduced by the cancellation of preferred 
shares given in exchange for land or redeemed by repayment of capital. 

By Special Act dated July 24, 1943, stating the qualification of a member of the Board shall be the 
holding in his own right of one hundred shares of the capital stock of the Company. 


By Special Act assented to November 28, 1963, repealing the capital stock and substituting: the capital 


stock of the Company shall be $4,059,551, divided into 1,059,551 common shares of $1 each and 3,000,000 
preferred shares of $1.00 each. 


a: SHARE ISSUES DURING PAST TEN YEARS 
Nil. 


6. STOCK PROVISIONS AND VOTING POWERS 


Each common share carries one vote at all meetings of shareholders. 


Te DIVIDENDS 
Dividends have been paid as follows: 
Dividend #1 — May 15, 1959 — $1.00 per share 
#2 — May 16, 1960 — $1.00 ” ” 
#3 — May 15, 1961 — $1.00 ” ” 
#4 — May 15, 1962 — $1.00 ” ” 
#5 — May 15, 1963 — $1.00 ” ” 


#6 — May 20, 1964 — $1.00 ” ” 

#7 — April 28, 1965 — $1.00 ” ” plus .25 extra 

#8 — April 15, 1966 — $100 ” ” ” Ps eit 

#9 — April 14, 1967 — $1.00 ” ” ” $1.00 ” 
8. RECORD OF PROPERTIES 


The Company now owns no acreage but owns the mineral rights on 243,000 acres. 


A list of the mineral rights held by the Company is on file with the Toronto Stock Exchange and is 
available for public inspection upon request. 


9; SUBSIDIARY COMPANIES 
There are no subsidiary companies. 


10. FUNDED DEBT 
Nil. 
11. OPTIONS, UNDERWRITING, etc. 
Nil. 
12: LISTING ON OTHER STOCK EXCHANGES 


Stock is listed on the Stock Exchange, London, England. 


Loam gi STATUS UNDER SECURITY ACTS 


No transactions that require filing with the Securities Commission. 


14. FISCAL YEAR 
The Fiscal Year of the Company ends on December 31st in each year. 


LS; ANNUAL MEETINGS 


The By-laws of the Company provide that the Annual Meeting of the Company shall be held at the Head 
Office of the Company in the City of Toronto or such other place as the Directors may appoint, at a date to 
be set by the President or Vice-President at his discretion. 


16. HEAD OFFICE 


The Head Office is located at 55 Yonge Street, Toronto, with a Branch Office at 364 Main Street, Win- 
nipeg, Manitoba. 


We TRANSFER AGENT 
The Transfer Agent is Eastern & Chartered Trust Co., 1901 Yonge Street, Toronto 7, Ontario. 


18. TRANSFER FEE 


No fee charged other than customary government Stock Transfer Taxes. 


jt REGISTRAR 
The Registrar of the Company is: Eastern & Chartered Trust Co., 1901 Yonge Street, Toronto 7, Ontario. 


20. AUDITORS 


a The Auditors of the Company are Clarkson, Gordon & Co., 15 Wellington Street West, Toronto 1, 
tario. 


aly . OFFICERS 
The Officers of the Company are: 
NAME OFFICE HOME ADDRESS 
L. Eric Reford President 6 Redpath Place, Montreal, P.Q. 
G. H. Osler Vice-President 29 Dunloe Road, Toronto 7, Ont. 
H.R. Jackman, Q.C. Vice-President 35 Rosedale Road, Toronto 5, Ont. 
M. B. Russell Secretary-Treasurer 9 Ottawa Street, Toronto 7, Ont. 
22. DIRECTORS 
The Directors of the Company are: 
NAME HOME ADDRESS 
L. Eric Reford 6 Redpath Place, Montreal, P.Q. 
G. H. Osler 29 Dunloe Road, Toronto 7, Ontario 
H. R. Jackman, Q.C. 35 Rosedale Road, Toronto 5, Ontario 
Rt. Hon. Lord Shaughnessy 252 Metcalfe Ave., Westmount, P.Q. 
E. L. Cassidy Apt. 204, 701 Eglinton Ave. W., Toronto 10, Ont. 
H. G. Gammell 597 Lakeshore Road, Montreal 33, P.Q. 
M. S. Reford R.R. #1, Hull, P.Q. 
T. A. Relyea 14 Cranleigh Court, Toronto 12, Ontario 
CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors, The Canada North-west Land Company 
(Limited) hereby applies for listing of the above-mentioned securities on The Toronto Stock Exchange, and 
the undersigned officers thereof hereby certify that the statements and representations made in this application 
and in the documents submitted in support thereof are true and correct. 


THE CANADA NORTH-WEST LAND COMPANY (LIMITED) 


“G. H. OSLER”, Vice President 
“H. R. JACKMAN”, Vice-President 


Distribution of common stock as of June 23, 1967. 


Number Shares 

Po PROLGCS Sy OF Oe wphine sacee To 4, oa SURTE POtS once eeet 1,493 
82 fs % wee eert. pa Oe CO 3.535 
34 ‘i sh 29 53 TOO oe TO a ha ahaa 4,012 
13 id meena Ria te De Si a ee ie ina 2,982 
11 * TBH aha S068) S32 ASST 22 yaetoedll.te. au. 3,661 
- = ascent. 5. ip AO a SS ee Ree! 1,314 

ai se Sg! eee NO ais eet OG ee A a Mesa ees niiss 4,814 
12 % beat: RE. 1000 — up ee MGM Es ue 36,880 
345 Shareholders Total shares ............ 58,691 


FINANCIAL STATEMENTS 


THE CANADA NORTH-WEST LAND COMPANY (LIMITED) 
(Incorporated under the Canada Corporations Act) 


BALANCE SHEET 


DECEMBER 31, 1966 
(with unaudited figures at March 31, 1967) 


ASSETS 
December March 31, 1967 
CURRENT: 31, 1966 (unaudited) 
Cash: ce 2 aoe ee RMSE ee eek ee eet a eee ce ae $ 37,041 $ §618,304 
Accrued Interest Teceiva Ole) 5oicki osc seas nace cee ee ee ee 1,872 1,472 
Bank deposit receipt and trust company debenture ..............0.0...cc ee 125,000 175,000 
163,913 194708 
Marketable securities, at cost (market value 
1966 — $591,734; 1967 — $680,558) — 
Government bonds, ic:}...05:5/ 5b ee i Ve ee 32,000 32,000 
Industrial (bOndS? 3.0... <nccscieie oso ae ree 27,025 27,025 
Stokes si... oie ee Se ee 598,839 597,464 
657,864 656,489 
Total,currentuassets) csiccoca.0k oe 821,777 851,265 
MINERAL RIGHTS: 
At value ascribed thereto by the directors in 1962 ..........0..0..c cee 1,613,507 1,613,507 
Less accumulated depiction” «.... 0. ice one sae. Se ae 1515155 162,290 
1,462,352 1,451,217 
Deferred drilling and’ exploration’ éxpenses\......):.1... KR ee 33,984 73,410 
Office furniture .5......0h0c.20-0- es ee es, Se 1 1 
5% refundable tax. cociccccdcsgntencc orca: ele man ee ee 6,574 7,984 
$2,324,688 $2,383,877 
LIABILITIES 
CURRENT: 
Accounts payable oii 6 .ccalo.vlaces cake cea eas a eae ee ee $ 5,784 $ 1,800 
TAXCS PAV ADI 56s aass corres sites eile Ree tel ge ee ce 105,530 124,530 
Unclaimed dividends. ....:.::.:... RASA ere tec 10,560 10,560 
Total ‘current. liabilities ..... G4 oateetee eee eee ee 121,874 136,890 
SHAREHOLDERS’ EQUITY: . 
Capital stock — 
Authorized: 
3,000,000 2% non-cumulative preferred 
shares’ OF $100 each a eee $3,000,000 
1,059,551 common shares of $1.00 each ... 1,059,551 
$4,059,551 
Issued and outstanding: 
58,691 and sundry fractional common 
shares of $100 €aChiew vsnetesaemen 2 oe ee 59,085 59,085 
SURPLUS) AND RESERVES 2id¢ siosc:cscssd ae he ee 2,143,729 2,187,902 
2,202,814 2,246,987 
$2,324,688 $2,383,877 
On behalf of the Board: “H. R. JACKMAN” Gol OSLER® 
Director Director 


AUDITORS’ REPORT 


To the Shareholders of 
The Canada North-West Land Company (Limited): 


We have examined the balance sheet of The Canada North-West Land Company (Limited) as at Decem- 


ber 31, 1966, and the statements of surplus and reserves and revenue and expense for the year ended on that 
date. Our examination included a general review of the accounting procedures and such tests of accounting 
records and other supporting evidence as we considered necessary in the circumstances. 

Each year the company records depletion in its accounts with respect to its mineral rights in an amount 
equal to the allowance granted on royalty income under the Income Tax Act. This is done without regard to 
the amount of depletion that would be required to amortize the carrying value of such rights over their pro- 
ductive lives. Since no estimate of the company’s oil reserves is available, we are unable to assess the fairness 
. the provision for depletion for the year ended December 31, 1966, nor of the amount accumulated to that 

ate. 

In our opinion, subject to the method of recording depletion as referred to above, the accompanying 
balance sheet and statements of surplus and reserves and revenue and expense present fairly the financial 
position of the company as at December 31, 1966, and the results of its operations for the year ended on that 
date, in accordance with generally accepted accounting principles applied on the basis consistent with that of 
the preceding year. 


Toronto, Canada, CLARKSON, GORDON & CO., 


February 22, 1967. Chartered Accountants. 


THE CANADA NORTH-WEST LAND COMPANY (LIMITED) 
STATEMENT OF SURPLUS AND RESERVES 


FOR THE YEAR ENDED DECEMBER 31, 1966 
(with unaudited figures for the three months ended March 31, 1967) 


December March 31, 1967 


CAPITAL SURPLUS: 31, 1966 (unaudited ) 
Balance at end of period (no change during period) ........0..0..000ccc $3,051,148 $3,051,148 
(including surplus of $1,613,507 arising from valuation in 1962 
of company’s mineral rights, on which the accumulated depletion 
(1966 — $151,155; 1967 — $162,290) has been charged to 
revenue) 
RESERVE FOR CONTINGENCIES: 
Balance at end of period (no change during period) .........00..0.0cccccccu. 10,000 10,000 
RESERVE FOR INVESTMENTS: 
pioutbcerat CH Ob PIeViOUS PeLiOd |. 3.0.28 o-+..3...cpan anc tannin 29,661 65,846 
iNet profiti(@loss) on realization Of Securities ....2..occcccccs.ceccseesssoucdececones 36,185 (3,310) 
fe eee aie OLADETION wo eae, cca huar - tlhe sic BG Poe lA 65,846 62,536 
3,126,994 3,123,684 
DEFICIT ON OPERATIONS: 
APACE TALTENOT OL PECVIOUS POLIO 5. oo. 2. occ Ss coca seneuacsstieceateanevsedtouvspeoerone 1,062,388 983,265 
PEEP COVEIG STOR (HE OTIS se 5, su tees Ped cons ciccceucidna tenon stented aneeandentinte oe 181,832 47,483 | 
880,556 935,782 
MELO EMIMO ERG c.f 2, cue MM IAA os oh sch gs) RTM Sie aks reuh Cats Phclen dameeeh Mito aaee es 102,709 
alae cr aie Ol PEO DT So ons HMB ooo saris oaentarsaatnasernalie 983,265 935,782 
$2,143,729 $2,187,902 


THE CANADA NORTH-WEST LAND COMPANY (LIMITED) 
STATEMENT OF REVENUE AND EXPENSE 


FOR THE YEAR ENDED DECEMBER 31, 1966 
(with unaudited figures for the three months ended March 31, 1967) 


December March 31, 1967 


REVENUE: 31, 1966 (unaudited ) 
“DEI 2 on 8 IR bb) en ne ee $176,299 $ 44,540 
Pcits trommmumeral andisuriace leases isc. pip. .o.....-.c.c.dsencseeessesdiessseevenrnsscteveens TOsTL 55,228 
RNS RCTS RACIOUIS tree Fes Per sc sicee cp gavennavuesnvsveusunrivsvainese 133,572 
OE ae a a rr 12,668 2,048 
PPIVICNGS So). 8 sone eh nh esd naidttioss anaaewstiabainnnedaediies 20,094 7,756 
ENC SOON PTOGUCHON EG yi.) A ees sesh ie tac eenecie f paren vasneeenabgiivascsbuteavenns i 136 

418,213 109,708 

EXPENSE: 
palary Of CXecueVe ;ORIGETS WIAA NSA. CTA Ao Fe AAS 7,983 1,278 
IER COVES OOS 5: nak Merk ae be rte ac eek ihe Se teeter) be ttn et peat a ieee. 4,000 
CL GES ME TNR onal baat escalates AR eeipie ie Relea tain BN REINER Re ine 1,291 1,637 
ELC OSUED Pr Te re Tr ne et, AR ene eee ee ets eee re 2,160 90 
RI NNRE RES Se 8 Nd Peele te WED Ss fcc NE arate ore creme, Ast ns We eM inc ia 5,500 2h Tah. 
Gercral expenses, including ‘office salaries, rent, etc. 2.0... cececscsoeseeeenennen 9,415 3,236 
EEE eR ey ae eae ae a en Roe ee 7,958 72 
OS, ye ye slic be ges Socialis dry ase LIC Aa I Sa RRR i! RES 44,074 T5135 

82,381 20,225 

ated ss DETOTe SIN COMC TAXCSi 5 SR te. KER we EE Pec dod woes cape nvnvesseeede deaths onmeaiys 335,832 89,483 

CUS BGS i A ot ce 154,000 42,000 

PERE TENINCS, FOE CLIO: YEARS 5.000 a7 ive scars Sate ocr es ote eas arama SR ee. $181,832 $ 47,483 


THE CANADA NORTH-WEST LAN) COMPANY (LIMITED) 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 1966 
AND THE THREE MONTHS ENDED MARCH 31, 1967 


December 31, March 31, 
SOURCE OF FUNDS: 1966 1967 
sINet<inComme fOr tke Period wet eeicetns is. emer ee NTR AT vss dura ruc doncbwvaprnrvsonvseet $181,832 $ 47,483 
Depictionpeipmincralwiohtsyen. £.:......0R AMO D.... cosccedecdeasesciiacorsoasdeceeeuns 44,074 115935 
INeY Prone (ss areal ZAtiOnl Ol SCCUINCS eo crcas ears gee wpe 36,185 yi 310) 
262,091 55,308 
APPLICATION OF FUNDS: 
IEey RAC TAG GCC V EOIN sce ee ta Na at vp ted Aan Uh Me a Soe Si Eas naa Le 102,709 
Melline angvexpioration expenditures) NP os). ctedeews sage caddnaitataaeradas: 33,984 39,426 
Bee Sa TOES NC UAT a pet a RS he ia iid Santa cates Bb tessenowinaplden 6,574 1,410 
143,267 40,836 
INetiinerease ink Working Capita x... .02-71.c dom Wee sc. ov nseunciptanoarclecicecosmochevauscaninte 118,824 14,472 
WVorkind Capital, DegIUMING OL GMETIOG Fe coc nme pe Metin a -.s) oc hascvenagaciwn ucsaeoneeneaa ceours 581,079 699,903 - 
Workite- Capital, -chd OL Period st sertre ae a. IIS, occa conch ash uaneee eda uae $699,903 $714,375 


THE CANADA NORTH-WEST LAND COMPANY (LIMITED) 
STATEMENT OF REVENUE AND EXPENSE 
FOR THE YEARS ENDED DECEMBER 31, 1962 TO 1965 INCLUSIVE 


REVENUE: 1962 1963 1964 1965 
Land ‘sales oo. incigiucvoncs ob ace ee oe Nt 92s) Sake $ 800 
Oil royalties. 2......L:cciscncoiets te ee 60,917 102,607 129431 $135,668 
Rents from mineral and surface leases ............ 65,791 55,491 51,003 75,320 
BONUS COMmsiieratlons..... ee ee ee 6,724 8,430 37,624 48.881 
Egterest 02). eeeaeetccen he ee 15,970 15,677 10,895 7,849 
Dividends’... SA... Bi et tee, Meme ee 9,088 15,944 
155,227 184,725 238,541 283,662 
EXPENSE: 
Walue Of lamcl cee cued «. indy en cet ieee 2,289 2,240 
Salary of executive Officers ......0...c::cccccccceeeeseee 1,550 2,700 24025 3,580 
Directors’ ‘tebs todas ©). Ge sucenate it | _ 2,500 2,750 2,750 3,500 
LEGAL TOES © 3: emnamaritese (has eee ee ene Poi 13253 7,062 £123 
General expenses, including office salaries, 
Fenty ©t0:¢;......../ LETT a .. Mae ae 8,846 14,726 13,687 16,721 
MineFal taxes”. circ at eee eee 4,859 5,654 5,548 5,969 
Depletion .....:..2.0R0tk oor (eee eee eee 15,229 25,652 32,283 33,917 
36,585 54,979 63,355 64,810 
Barnigosabeforedneome taxes .......s.jocsi uaa: 118,642 129,746 175,186 218,852 
TTICOMIC Ata RCS Pete aay 05 a At pee 50,760 57,120 78,500 94.500 
Net Carnings for thetyear 2 indica eect rece $ 67,882  $ 72,626 $ 96,686 $124,352 
THE CANADA NORTH-WEST LAND COMPANY (LIMITED) 
STATEMENT OF SURPLUS AND RESERVES 
FOR THE YEARS ENDED DECEMBER 31, 1962 TO 1965 INCLUSIVE 
CAPITAL SURPLUS: 1962 1965 seit 1964 1965... 
Balance at end of previous year ................ $1,437,642 $3,051,148 $3,051,148 $3,051,148 
Value ascribed to mineral rights ... 1,613,506 
Balance Greil Or year < 7. cee ee 3,051,148 3,051,148 3,051,148 3,051,148 
RESERVE FOR CONTINGENCIES: 
Balance at end of year (no change during 
years under ,ceview) i>. ss eae ee 10,000 10,000 10,000 ___ 10,000 
RESERVE FOR INVESTMENTS: 
Balance at end of previous year ................. 19,086 19,743 20,680 24,796 
Net profit on realization of securities ...... 657 CE 4,116 4,865 
Balance at end of year . 19,743 20,680 24,796 29,661 
3,080,891 3,081,828 3,085,944 3,090,809 
DEFICIT ON OPERATIONS: 
Balance at end of previous year ... 1,174,498 1,165,307 Piolo de 13115,374 
Net earnings for the year ............... 67,882 72,626 96,686 124,352 
1,106,616 1,092,681 1,054,686 989,025 
DOIVIGETIGS, Wo Boeke devs atte ingens ses dacs 58,691 58,691 58,691 73,364 
Balance At: ONG: OFAVEOR eh ccrtite sens scene cones 1,165,307 LISL3i2 oS tal ane 1,062,389 
$1,915,584 $1,930,456 $1,972,567 $2,028,420 


6 


THE CANADA NORTH-WEST LAND COMPANY (LIMITED) 
(Incorporated under the Canada Corporations Act) 


UNAUDITED BALANCE SHEET 
June 30th, 1967 


ASSETS 
CURRENT: 


Marketable securities, at cost (market value 1966 — $591,734; 1967 — $680,558) — 
Secveremicnt DOMUS 3:08 oe ile i ee ae eh en Sy RAG 2 ONT 


Industrial bonds 
Stocks 


ROL HECHIP CHES ASSIST Vo, hen sacs at eae ee ees ees eS 


MINERAL RIGHTS: 
mr value aseribed thereto by the directors in. 1962 ~ «..:....:622sss0cthvecyenis<d:. Me SU BON 


Meese MACCUMMIALED CEPICHON 6.625205, skeet dens dieeas ald 


Perconardiing and exploration EXperises:...!.22<0.65:4:. Gea eRervhemoneinnesed sacvec ss OR AR TR 


we STEEN eee Coit Lo Died WR ee Atala ite EU earn Regge ages Se ae Se Re 


LIABILITIES 
CURRENT: 
Accounts payable .............. Ee. oh tana naiael reer Dement Sena enna ane emi ccam evedits et. 


MAKES DAVAO. fale. cnn Bey se PEE AAC Ml Nh LER TAY heme LBS oi Mk Tt as Ae a atime 


Wnelaimeda dividends’ 2.5... ee 


Totalicurrentiiabilities 000 ee ~ 


SHAREHOLDERS’ EQUITY: 
Capital stock — 


Authorized: 


3,000,000 2% non-cumulative preferred shares of $1.00 each $3,000,000 
13059755.1) common shares OF $1.00: cache oc. ics ecrscn ow guteue 1,059,551 
4,059,551 
Issued and outstanding: 

58,691 and sundry fractional common shares of $1.00 each ........... 

NSPE USE CVEICTE ESOL OS Ect 5 ee asic cate ae cle oop ne Re I ar ec i em Oo EN daageen ao pape 
On behalf of the Board: “T,. A. RELYEA” “H. R. JACKMAN” 
Director Director 
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$ 14,313 
488 
25,000 
39,801 


32,000 
27,025 
__ 597,464 


656,489 
696,290 


1,613,507 
172,735 
1,440,772 
116,336 

1 

8,858 
$2,262,257 


$ 900 
90,605 
fT 10,560 


102,065 


59,085 
2,101,107 
2,160,192 

$2,262,257 


THE CANADA NORTH-WEST LAND COMPANY (LIMITED) 
STATEMENT OF SURPLUS AND RESERVES 
UNAUDITED FIGURES FOR THE SIX MONTHS ENDED JUNE 30, 1967 


CAPITAL SURPLUS: 
Balance at end of period (no. change:during period) — eee.) ee $3,051,148 
(including surplus of $1,613,507 arising from valuation in 1962 of company’s 
mineral rights, on which the accumulated depletion (1966 — $151,155; 1967 — 
$162,290) has been charged to revenue) 


RESERVE FOR CONTINGENCIES: 
Balance-at end of period (10 change during period) ...6:5 mea. --ncncc eee 10,000 


RESERVE FOR INVESTMENTS: 


Balance at.end ‘Of previous period: 4.5 kc..cs.cccasden tage eee it: sie 65,846 
Net profit (loss) .on) realization of securities. (.)ncr<-c1t.k0en ce sare eae ee (3,310) 
Balance at Gnd Ol Meio esc cepa ae ene 62,536 
3,123,684 
DEFICIT ON OPERATIONS: 
Balance at endiolprevious period ie iit ontos sas edcsaieetpiee mata amen een ee 983,265 
Neétiearnings for the period” ...25.....c.5..cecccvdssecse-0end Oe PRE eee ec 76,902 _ 
906,363 
Digidend paid ....f..-0..a: cu eneniuecpnieLove sussonechPPearey eae che 1007 ee ee 116,214 
Balance. at end Of period  ..s6.c6scskceessecesenneaqeese: ocanesense nade oy a 1,022,577 
$2,101,107_ 


THE CANADA NORTH-WEST LAND COMPANY (LIMITED) 
STATEMENT OF REVENUE AND EXPENSE 
UNAUDITED FIGURES FOR THE SIX MONTHS ENDED JUNE 30, 1967 


REVENUE: 
Oil BOVANEES 5.5 aah us pias baseIse Meiesdetienutbmte re ls Ornate Ans ear ee $ 86,316 
Rents from mineral and surface teases 7.0003 5.3e ec a 81,249 
Bonus: CONSIGeTAtOMS ccc cbs ce ais cnptesthctlda Ps sos es ete oe ee ee Tee ee ee 1,595 
THESEESE oo. esesccingsctisanclndssthu Bacaxisbn ween. ee 4,035 
DVIGOMAS i isc ce-eeceverzvc or edndcbdvernan senebe eyes ete ae PATO ee ee enn ne 12, 8oa 
Incomes fromzoik peodecton 5.345 Fic Gade sects ceeds tee re ee ohm ee 3,941 
189,269 

EXPENSE: 

Salary Of CXeCWHUC ORCC i sees ccs Se kati sR cease eR ie ar ei Tiernan 7,856 
Directors’ fees. ees... Bae; Wi Baie coca cee ee re ne ee ee ee 4,000 
Legal fees Ra Rede io c5ls eit ck weet ede ys eo igs AOE SRD 2 aR a es 2216 
AUCE BOOS «occ csc sect ceded tata daetcestoahgs avast Caine ae a na Se el 280 
OMSUNEING FE CS oa jes Basho Mh Re eS ak React eS een, ee 4,621 
Gareraltexponses, mcmding Olice salaries. Tent, “ClO. cco cwceieves eorchasv-0s0cavahenov?s sien tanap een 5,815 
B=) a! (=v 6s 5 rena nes ae ih Aa 1c UO AE” sobs ee ape MMe IRA EYES Eat 21,579 
46,367 
Parninvs before. Income: TAXES oo. sisi te HOME. i aa coco ete ease wae es a wi es 142,902 
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THE CANADA NORTH-WEST LAND COMPANY (LIMITED) 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
UNAUDITED FIGURES FOR THE SIX MONTHS ENDED JUNE 30, 1967 
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$ 76,902 
21,579 
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82,352 


2,284 
200,850 
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699,903 
$594,224 
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